m'l

I T T @ I Wen dnsans lud masuaistu 31ne (Winwu)

(Information Memorandum)

(Description, Condition and Major Characteristics of Warrants of ordinary shares of Itthirit Nice Corporation
Public Company Limited No. 1 (ITTHI-W1)

(Number of Warrants) 67,549,946 units
(Underlying Shares) 67,549,946 Shares
(Allocation of Warrants) To allot the Warrants to existing shareholders of of Itthirit Nice

Corporation Public Company Limited (“Company”) whose names appear
to be entitled for the allotment of The Warrants to purchase ordinary
shares of of ltthirit Nice Corporation Public Company Limited No.1
(“Warrant” or “ITTHI-W1”) on the shares register book on 10 March 2026
that is the record date to determine the Warrants shareholders entitled
to be allotted Warrants by way of rights issue at the ratio of 4 existing
ordinary shares to 1 unit of Warrants without consideration

Holding the warrants equal to or more As of April 30, 2026
than 0.5% of listed warrants but not less
than 10 warrant holders'

'If there are many warrant holders holding the warrant at the same amount as the last order on the list, please disclose the name of
those warrant holders.
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(Name) (No. of warrants) (% of present listing
Warrants)

1 Mrs. Maneewan Akkrabunyapath 15,000,000 22.206
2 | Mr. Trisith Akkrabunyapath 15,000,000 22.206
3 | Dr. Thanaseth Akkrabunyapath 14,853,150 21.988
4 | Mrs. Pimolrat Temjithpakdee 1,200,750 1.778
5 | Mr. Aungart Rattanasirimontri 1,141,100 1.689
6 | Miss Wiphawalee Watjanapinyo 925,000 1.369
7 | Mr. Akkrawath Chanthadansuwan 897,500 1.329
8 | Mr. SukA-nan Suphasiriroj 650,725 0.963
9 | Mr. Santuch Suphasiriroj 622,225 0.921

10 | Miss Sirinrat Neethiwattanapong 603,400 0.893
11 | Mr. Nuntawat Suphasiriroj 574,450 0.850
12 | Miss Porntipha Nutakom 554,900 0.821

13 | Mr. Santi Phiraphatmongkol 545,250 0.807
14 | Mr. U-domsak Taechakumpuch 500,000 0.740
15 | Mr. Weerasak Khunmongkolpong 500,000 0.740
16 | Miss Pattama PraphaTummarak 412,350 0.610
17 | Mr. Wiroj Pathjareesakul 345,475 0.511

18 | Other 13,058,421 19.334

(Total) 67,549,946 100.000

(Exercise Right of Warrant)

1. Exercise Date

The warrant holders may exercise the Warrants twice a year on the date
of each anniversary of the issuing date of the Warrants in each year.
The Company shall not require the warrant holders to exercise the
Warrants before the specified period.

1.1 First Exercise Date

The Warrant Holders may exercise the Warrants for the first time, which
falls on 29 October 2026. If the First Exercise Date falls on a non-
business day of the SET, then, the exercise of the Warrant shall be

made on the last business day preceding such First Exercise Date.

1.2 Second Exercise Date

The Warrant Holders may exercise the Warrants for the second time,
which falls on 29 April 2027. If the Second Exercise Date falls on a non-
business day of the SET, then, the exercise of the Warrant shall be

made on the last business day preceding such Second Exercise Date.

1.3 Third Exercise Date
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The Warrant Holders may exercise the Warrants for the third time, which
falls on 29 October 2027. If the Third Exercise Date falls on a non-
business day of the SET, then, the exercise of the Warrant shall be

made on the last business day preceding such Third Exercise Date.

1.4 Last Exercise Date

The date on which the warrant holders can exercise their rights under
the warrant for the last time corresponds to the 2 -year maturity date
from the issuance of the warrant, which falls on April 28, 2028 (since the
last exercise date is April 29, 2028, which coincides with a non-trading
day of the Stock Exchange, the exercise date that falls on a non-trading
day of the Stock Exchange is therefore moved to the last business day
prior to the final exercise date). The warrant will cease to be a listed
security on the following day. The company will not close the transfer
book for warrants except in the case of the last exercise, for which the
company will close the transfer book 21 days before the last exercise
date. If the book closure date falls on a non-trading day of the Stock
Exchange, the book closure date will be moved to the last business day
prior to the original book closure date, and the Stock Exchange will
display the SP (suspension of trading) mark 2 business days in advance
before the closure of the warrant transfer book.

2. Exercise of Warrants

In exercising the Warrants, the Warrant Holders can either fully or
partially exercise the Warrants held to purchase ordinary shares in the
Company on each Exercise Date. For all Warrants, which have not been
exercised within the Last Exercise Date, shall be deemed to have
expired with no intention to exercise by Warrant Holders

3. Notification to Exercise Warrants

3.1 Each Notification to the Exercise the Warrants (except for the last
exercise date)

The Warrant Holders who wish to exercise the Warrants to purchase the
Company’s ordinary shares must notify their intention between 09.00
a.m. to 16.00 p.m. within 5 business days prior to each exercise date
throughout.

The Company shall notify news regarding the notification period and/or
exercise ratio at least 5 business days prior to each notification period
through the SET’s electronic system (SCP/SET SMART System).

3.2 Notification to Last Exercise the Warrants

The Warrant Holders who wish to exercise the Warrants to purchase the
Company’s ordinary shares must notify their intention between 09 .00
a.m. to 16.00 p.m. within 15 days prior to the last exercise (“Notification
Period for Last Exercise”) as instruction and method described in clause
3. The Warrant Holders may notify his/her intention exercise warrants on
business days ONLY.
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(Adjustment of Exercise Price and
Exercise Ratio)

The Company will announce news relating to the exercise of the
Warrants, the notification period for the exercise of the Warrants, and
the exercise ratio of the Warrants in advance not less than 14 days
before the closing date of the Warrant Holder Register Book by
registered mails to the Warrant Holders whose names appear in the
Warrant Holder Register Book as at the last closing date of Warrant
Holder Register Book. The Company will not accept the notification
to exercise the Warrants via post.

1. The Company must proceed the adjustment of the exercise price and
the exercise ratio of the warrant, in order to maintain the benefits of the
Warrant Holders upon the occurrences of the following events before
the maturity date:

1.1 In case of the company changes the Par Value of ordinary shares.
When the Company changes par value of the Company’s ordinary
shares as a result of the integration or separation of the Company’s
issued shares. The change of the exercise price and the exercise ratio
shall take effect from the date that the par value of the Company’s
ordinary share has been announced by SET electronic information
disclosure system (SETLink)

(a) The exercise price will be adjusted according to the following

. Par 1
formula: price 1= Price 0x [Par 1]
[Par0]
(b) The exercise ratio will be adjusted according to the following formula:
) ] [Par 0]
Ratio 1=Ratio 0x
[Par 1]
Where Price 1 is New exercise price after the adjustment
Price 0 is Exercise price before the adjustment
Ratio 1 is New exercise ratio after the adjustment
Ratio 0 is Exercise ratio before the adjustment
Par 1 is Par value after the adjustment
Par 0 is Par value before the adjustment

1.2 In case of the company wholly or partially pay the newly issued
stock dividend to the company’s shareholders.The adjustment in
exercise price and the exercise ratio will come to effect immediately,
commence from the first day the purchasers of ordinary shares are not
entitled to stock dividend (the first day that posts XD sign).

(a) Exercise Price can be adjusted using the following formula:

Price 1=Price 0x ﬁ
[A3+B3]

(b) Exercise Ratio can be adjusted using the following formula:

A3+B3
Ratio 1= Ratio 0x Q

[A3]

Where Price1 is  New exercise price after the adjustment
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Price 0 is Exercise price prior to the adjustment

Ratio 1 is  New exercise ratio after the adjustment

Ratio 0 is  Exercise ratio prior to the adjustment

A3 is  Number of total paid-up ordinary shares on the date
before the closing of share register book for the right to
receive share dividend

B3 is  Number of newly issued ordinary shares offered to the

existing shareholders as share dividend

1.3 In case of the company offers selling its newly issued ordinary
shares to existing shareholders and/or public offering and/or private
placement. When the Company offers any new securities to existing
shareholders and/or by way of public offering and/or private placement
and such securities may be converted into ordinary shares or exercised
to purchase ordinary shares such as convertible bond or warrant, with
the net price of new ordinary shares to be issued as a result of such
conversion or exercise being lower that 90 percent of “the market price
of the Company’s ordinary shares”.

The adjustment of the exercise price and the exercise ratio shall take
effect immediately from the first day that the Warrant Holders will not be
entitled to subscribe for the new securities that may be converted into or
exercised to purchase ordinary shares (the first day that posts XR sign).
In case that it is an offer of new securities to the existing shareholders
(Rights Issue), and/or the first day of offering such new securities which
provide the holders the right to convert/exchange for ordinary shares or
the right to purchase ordinary shares to general public and/or the date
that the purchase of newly issued securities is agreed which provide the
holders the right to convert /exercise into ordinary shares or the
provision option to purchase ordinary shares to private placement, as
the case may be.

“The net price per share of new reserved ordinary shares” is calculated
from the amounts of money received from the issuance of any securities
that may be converted/exchanged for ordinary shares or provided the
right to purchase the ordinary shares minus the securities’ issuing
expenses (if any) and divided by the total number of new ordinary
shares issued.

“The market price of the Company’s ordinary share” means the total
trading value of the Company’s ordinary shares divided by the number
of Company’s all ordinary shares that were traded on the MAI during the
duration of 15 consecutive business days prior to the date that is used
for calculation. (The day on which the SET is opened for the stock
trading) In case that “The market price of Company’s ordinary shares”
cannot be obtained because there were no trading of the Company’s
ordinary shares during the above mentioned period, the Company shall
determine the fair price to be used in the calculation instead.”

“The calculation date” means the first day that ordinary shareholders will

not be entitled to obtain the rights to subscribe for any newly issued
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securities, which can be converted/exercised into ordinary shares or the
provision of option to purchase ordinary shares, offering to the existing
shareholders (Rights Issue) and/or the first day of offering such new
securities which can be converted/exercised into ordinary shares in case
of offering to general public and/or the date that the sale and purchase
of securities which can be converted/exercised into the ordinary share or
the option to purchase ordinary shares in case of private placement, as
the case may be.

(a) Exercise Price can be adjusted using the following formula:

_ _ [(A2xMP)+B2X]
Price 1=Price 0x
[MPx(A2+B2)]
(b) The exercise ratio will be adjusted according to the following
formula:
_ _ [MPx(A2+B2)]
Ratio 1=Ratio 0x =——MM =
[(A2xMP)+B2X |
Where  Price 1 is New exercise price after the adjustment
Price 0 is Exercise price prior to the adjustment
Ratio 1 is New exercise ratio after the adjustment
Ratio 0 is Exercise ratio prior to the adjustment
MP is “The market price of the Company’s ordinary shares” as

described in clause 4.1.3

A2 is Number of total paid-up ordinary shares on the date
before the closing of share register book for the purpose
of subscription for any newly issued securities, which can
be converted/ exercised into ordinary shares or the
provision of option to purchase ordinary shares, offering
to the existing shareholders (Rights Issue) and/or the first
day of offering such new securities which can be
converted/ exercised into ordinary shares in case of

offering to general public and/or the date

that the sale and purchase of securities which can be
converted/exercised into ordinary shares or the option to
purchase ordinary shares in case of private placement,
as the case may be.

B2 is  Number of newly issued ordinary shares that are
reserved for the convertible/exercisable securities or in
case of rights offering to the existing shareholders and/or
public offering and/or private placement.

B2X is  The sum of money that the Company receives the issue
of convertible or exercisable securities (after deduction of
the relevant expenses (if any)). In case of rights offering,
and/or public offering and/or private placement, as the
case may be, plus the sum of money to be received from
the exercise of conversion or exercise of convertible or

exercisable securities.
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1.4 In case of the company offers selling any newly issued securities to

existing shareholders and/or public offering and/or private placement
which entitle the holders to convert into ordinary shares or to subscribe
for ordinary shares 4.1.2 When the Company offers to
sell newly issue ordinary shares to existing shareholders and/or by way
of public offering and/or private placement (as the case may be) with
the net price per share of new ordinary shares being lower than “90
percent the market price of the Company’s ordinary shares”.

The adjustment of the exercise price and the exercise ratio shall take
effect immediately from the first day that the Warrant Holders will not be
entitled to subscribe for the new ordinary shares (the first day that posts
XR sign) in case of rights offering, and/or the first day of the offer of
new ordinary shares is made by way of public offering and/or private
placement, as the case may be.

“The average price per share of newly issued ordinary shares” is
calculated from the total amount of money that the company will receive
minus the offering expenses in the offering of securities (if any) and
divided by the total number of new ordinary shares issued.

“The market price of the Company’s ordinary share” means the total
trading value of the Company’s ordinary shares divided by the number
of Company’s all ordinary shares that were traded on the MAI during the
duration of 15 consecutive business days prior to the date that is used
for calculation. (The day on which the SET is opened for the stock
trading) In case that “The market price of Company’s ordinary shares”
cannot be obtained because there were no trading of the Company’s
ordinary shares during the above mentioned period, the Company shall
determine the fair price to be used in the calculation instead.

“The calculation date” means the first day that Warrant Holders will not
be entitled to obtain the rights to subscribe to the newly issued ordinary
shares offering to the existing shareholders (Rights Issue) and/or the
first day of the offering of new shares by way of public offering and/or
the first date that has been agreed to sell and purchase newly issued
ordinary shares to a private placement, as the case may be.

If the offer of new shares is made for more than 1 offer price for
ordinary shares at the time with the condition that the subscriptions must
be made for all, the number of shares and all the offer prices must be
calculated to obtain the average price of new shares. But if the
offerings are not in the condition that the subscriptions must be made
for all, the number of shares and the offer price that is lower than 90
percent of the “market price of the Company’s ordinary shares” must be
calculated to obtain the average price of new shares.

(a) The exercise price will be adjusted according to the following

formula:
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_ _ [(A1xMP)+B1X]
Price 1=Price 0x
[MPx(A1+B1)]
(b) The exercise ratio will be adjusted according to the following
formula:
_ _ [MPx(A1+B1)]
Ratio 1=Ratio 0x ——8M =
[(A1xMP)+B1X]
Where Price 1 is New exercise price after the adjustment
Price 0 is Exercise price prior to the adjustment
Ratio 1 is New exercise ratio after the adjustment
Ratio 0 is Exercise ratio prior to the adjustment
MP is “The market price of the Company’s ordinary

shares” as described in clause 4.1.2

A1 is Number of total paid-up ordinary shares on the
date before the closing of share register book
for the purpose of subscription of the rights
issue shares, as for the case of the offering to
the existing shareholders, and/or the day prior
to the first day offering of new shares by way
of public offering and/or the day prior to the
first day that has been agreed to sell and
purchase newly issued ordinary shares to a
private placement.

B1 is Number of newly issued ordinary shares
offered by way of rights offering and/or public
offering and/or private placement.

B1X is The sum that the Company receives after
deducting expenses (if any) incurred as a result
of the offering of shares either by way of rights
offering and/ or public offering and/or private

placement, as the case may be.

1.5 In case of the company pay the dividend in cash.
When the company pays dividends in excess of 100 percent of the net

profit according to the company's separate financial statements after

deducting corporate income tax for any accounting period, whether by

paying dividends from operations or retained earnings, during the term

of the warrant, the calculation of the percentage of dividends paid to

shareholders shall be calculated by taking the actual dividends paid

from operations or retained earnings in each accounting period of each

year divided by the net profit after deducting corporate income tax and

legal reserves according to the operating results of that accounting
period.

Changes in the exercise price and exercise ratio shall take effect
immediately from the first day that purchasers of common shares are
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not entitled to receive dividends (the first day the Stock Exchange
announces the XD mark for common shares).

The calculation of the percentage of dividends paid to shareholders
shall be calculated by taking the actual dividends paid from operations
or retained earnings in the accounting period of each year divided by
the net profit according to the company’s separate financial statements
after deducting corporate income tax and legal reserves of the operating
results of that accounting period.

shares during the above mentioned period, the Company shall
determine the fair price to be used in the calculation instead.

The calculation date” means the first day that Warrant Holders will not
be entitled to obtain the rights to obtain stock dividend (the first day that
posts XD sign for the ordinary shares).

(a) Exercise Price can be adjusted using the following formula:

MP -(D-R
Price 1=Price Oxu

MP
(b) Exercise Ratio can be adjusted using the following formula:
Ratio 1= Ratio 0 x __MP
[MP-(D-R)]
Where Price 1 is  New exercise price after the adjustment
Price 0 is  Exercise price prior to the adjustment
Ratio 1 is New exercise ratio after the adjustment
Ratio 0 is  Exercise ratio prior to the adjustment
) “The market price of the Company’s ordinary
MP ° shares” as described in clause 4.1.5
Dividend per share actually paid to the
P ° shareholders
Dividend per share, if calculated by using 100
R < percent of the net profit after tax divided by the

total number of eligible shares that is eligible for

receiving dividends.

1.6 In case where there are circumstances that cause the Warrant
Holders to lose their obtainable rights or benefits, and those
circumstances are not described in (1.1) to (1.5). The Company will
consider to fix and adjust the new exercise price and/or the new
exercise ratio of Warrants to ensure that the rights of the Warrant
Holders are no less favorable.

2. The calculation for adjustment of the exercise price and exercise ratio
according to 1 to 6 is independent from one another and calculates the

change in sequence of the events comparison with the market price of
the Company’s ordinary shares. In case that more than one
circumstance simultaneously occurs, the calculations for adjustments
shall be made in a respective order of 1.1, 1.5, 14, 1.2, 1.3 and 1.6

with a 2-decimal digit number for the exercise price and 4-decimal digit
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mbp

number for the exercise ratio

3. To calculate the adjustment of the exercise price and the exercise
ratio as per 1.1 to 1.6 will not affect a new exercise price to be higher
and/or the exercise ratio to be lower, except for integration of shares.

In the case of ordinary shares arising from each exercise of Warrants (4
decimal digits of new Exercise Ratio after the adjustment) calculate the
fraction of ordinary shares, then disregard the fraction and after the
price change (2 decimal digits) multiplied by the number of ordinary
shares in the exercise period is calculated the fraction of Thai baht, the
truncation of the Baht dropping.

If the exercise price changes and results the new exercise price
calculated by the formula to be lower than the par value of the ordinary
shares of the Company, the par value of the ordinary shares of the
Company shall be used as the exercise price and the exercise ratio, as
defined in 1.1 to 1.6 shall be adopted.

4. In the event of adjustment of exercise price and exercise ratio
according 1.1 to 1.6 or terms of Warrants. The Company shall proceed
as follows:

4.1 The Company shall inform the result of such adjustment to the
Warrant Holders via ELCID system (SETLink) immediately or before the
date that the adjusted exercise price or the exercise ratio of Warrants
becomes effective or no later than 9.00 a.m. of such date.

4.2 The Company shall inform to the SEC regarding the result of
such adjustment by providing details of calculation and rational of such
adjustment to the SEC so as to notify the adjusted exercise price, the
exercise ratio of Warrants or amended terms of Warrants including the
summarized facts of cause of adjustment, method of calculation within
15 days from the day of the occurrence of event which causes the
adjustment of exercise price and ratio of Warrants or terms of Warrants.

Itthirit Nice Corporation Public Company Limited

Sign

(Mr. Thanaseth Akkrabuyapath)
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Authorized signatory

Sign

(Aekkachai Archaphiphat)
Authorized signatory
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